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Abstract 

This review paper explores the efficacy of blockchain technology in enhancing product authenticity and traceability 
within supply chains. With the complexity of global supply chains increasing, the risk of counterfeit products and 
inefficiencies in tracking origins is escalating. This paper synthesizes existing literature to outline the current landscape 
of blockchain applications in supply chains, focusing on the decentralized and immutable capabilities of the technology 
that promise to revolutionize traditional practices. 

The core of the review involves a comprehensive analysis of documented implementations of blockchain in various 
industries, assessing their impact on enhancing transparency, reducing fraud, and improving overall supply chain 
integrity. We critically examine case studies and existing research to identify patterns of success and common 
challenges faced by organizations adopting blockchain solutions. 

Findings highlight that blockchain technology not only supports better traceability and authentication processes but 
also fosters a more transparent environment for transactions, significantly deterring the proliferation of counterfeit 
goods. Additionally, the review points out the technological and organizational hurdles in adopting blockchain, such as 
the need for standardization and the resistance to change in legacy systems. 

The paper concludes that blockchain technology holds substantial promise for addressing critical issues in supply chain 
management. However, achieving its full potential requires overcoming significant adoption challenges and fostering 
collaborative efforts for standardization across industries. This review calls for ongoing research into scalable 
blockchain applications and strategic partnerships to drive the technology's integration into mainstream supply chain 
operations.  
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contracts; Internet of Things (IoT) 
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1. Introduction 

1.1. Relevance of Blockchain in Supply Chain Management 

In the contemporary business environment, the integration of blockchain technology within supply chain management 
has emerged as a pivotal innovation, promising to revolutionize traditional practices and address long-standing 
challenges such as transparency, efficiency, and security. The intrinsic characteristics of blockchain, including 
decentralization, immutability, and transparency, make it particularly suited to enhance the operations and reliability 
of supply chains (Saberi et al., 2019). This paper explores the relevance and transformative potential of blockchain 
technology in reshaping supply chain management. 

Supply chains are inherently complex, involving multiple stakeholders, including suppliers, manufacturers, distributors, 
and retailers. This complexity often leads to inefficiencies and vulnerabilities, such as fraud, counterfeiting, and lack of 
transparency, which compromise the integrity and reliability of supply chains (Kshetri, 2018). Blockchain technology, 
by enabling distributed ledger capabilities, offers a robust solution to these challenges. The technology facilitates a 
transparent and auditable record of all transactions along the supply chain, accessible by all parties but immutable and 
secure from tampering (Tian, 2016). 

The application of blockchain also extends to improving the traceability of products. By recording every transaction or 
transfer between supply chain nodes in a tamper-proof system, blockchain enables an unprecedented level of 
traceability, ensuring that products can be tracked from origin to end-consumer. This traceability is crucial not only for 
ensuring the authenticity of goods but also for compliance with regulatory requirements and standards (Kamath, 2018). 

Moreover, blockchain enhances operational efficiencies by automating key processes through smart contracts. These 
self-executing contracts with the terms of the agreement directly written into code can automate payments and other 
transactions, reducing the need for intermediaries and thereby cutting costs and time delays (Queiroz and Wamba, 
2019). For example, a smart contract could automatically release payments once a shipment is confirmed, thereby 
expediting the transaction process and reducing the risk of disputes. 

Furthermore, blockchain technology can significantly enhance the resilience of supply chains. In situations such as the 
global COVID-19 pandemic, the robustness of supply chains to disruptions has been severely tested. Blockchain's 
capabilities for real-time monitoring and scalability allow for more agile responses to such disruptions, thereby 
maintaining continuity and reducing the impact of shocks on global supply chains (Min, 2019). 

Despite these advantages, the adoption of blockchain in supply chain management is not without challenges. Issues such 
as the need for significant initial investment, the complexity of blockchain technology, and concerns over data privacy 
and scalability must be addressed to harness its full potential (Hackius and Petersen, 2017). Moreover, for blockchain 
to be effectively integrated into supply chains, there is a need for standardization and regulatory frameworks that can 
accommodate the new technology and address stakeholders' concerns (Cole et al., 2019). 

Blockchain technology holds significant promise for transforming supply chain management, offering solutions to 
enhance transparency, efficiency, and security. As businesses continue to navigate a rapidly changing global 
environment, the adoption of blockchain could play a critical role in enabling more resilient, reliable, and transparent 
supply chains. The ongoing development and refinement of this technology will be crucial in overcoming the existing 
barriers to its adoption and in realizing its full potential within the supply chain sector (Ehimuan et al., 2024; Ononiwu, 
Onwuzulike & Shitu, 2024) 

1.2. Introduction to the pivotal role of blockchain technology in enhancing supply chain management through 
improved authenticity and traceability of products. 

In the evolving landscape of global trade and commerce, blockchain technology has become a cornerstone for enhancing 
the capabilities of supply chain management, particularly through the improved authenticity and traceability of 
products. The inherent properties of blockchain, such as decentralization, immutability, and transparency, equip it to 
address some of the most pressing challenges faced by supply chains today, including counterfeit goods, inefficiencies 
due to lack of transparency, and the difficulty in tracing the origin of products (Kshetri, 2018; Tian, 2017). 

Authenticity and traceability are critical components of modern supply chains that directly influence consumer trust 
and regulatory compliance. In recent years, the proliferation of counterfeit products has not only led to significant 
economic losses but also posed serious risks to consumer safety (Olopha, Fasoranbaku & Gayawan, 2021; Makinde & 
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Fasoranbaku, 2018). Blockchain technology's potential to provide a tamper-proof system ensures that the data 
regarding the origin, handling, and distribution of products is reliable and transparent (Apte and Petrovsky, 2016). 

Moreover, the application of blockchain can transform the traceability of products. The technology allows for the 
creation of a digital ledger where each transaction in the supply chain is recorded sequentially and indelibly. This 
capability ensures that every product can be tracked from its source to the end consumer, facilitating greater 
transparency and accountability in supply chains (Kamath, 2018). For instance, in sectors like pharmaceuticals and 
food, where the authenticity of products is a matter of health and safety, blockchain can provide a reliable mechanism 
to trace the lineage of products, thereby ensuring compliance with safety standards and reducing the risks associated 
with counterfeit goods (Moyano and Ross, 2017). 

The effectiveness of blockchain in enhancing traceability is complemented by its capacity to improve operational 
efficiencies. The decentralized nature of blockchain allows multiple stakeholders in a supply chain—manufacturers, 
distributors, retailers, and others—to access a unified platform that offers real-time data visibility. This shared access 
eliminates discrepancies and delays that typically occur when traditional disparate systems are used. Furthermore, the 
integration of smart contracts in blockchain platforms can automate various processes such as payments and 
certifications, which further streamlines operations and reduces the scope for errors and fraud (Queiroz and Wamba, 
2019). 

Despite these substantial benefits, the adoption of blockchain in supply chain management also presents challenges, 
including technological complexity, the scale of implementation, and regulatory acceptance. For blockchain to be fully 
integrated into supply chain operations, stakeholders must address these challenges through collaborative efforts, 
continued technological advancements, and the development of supportive regulatory frameworks (Hackius and 
Petersen, 2017). 

In conclusion, the role of blockchain in enhancing the authenticity and traceability of products within supply chains is 
increasingly acknowledged as transformative. As industries continue to grapple with the complexities of global supply 
chains and the imperative for transparency, blockchain technology offers a promising solution. Its continued evolution 
and integration into supply chain practices will likely set a new standard for how products are tracked, verified, and 
traded globally, benefiting both businesses and consumers alike. 

1.3. Objectives of the Review 

The primary aim of this systematic review is to critically analyze the current landscape of research on the integration 
of blockchain technology in supply chain management. With the growing recognition of blockchain as a transformative 
force, it is imperative to synthesize existing studies to ascertain its impact, challenges, and future potential. This review 
intends to identify, evaluate, and synthesize the findings from a range of sources to present an organized and 
comprehensive overview of the field. The objectives of this review are meticulously structured to enhance 
understanding and provide a robust foundation for future research and practical applications. 

The first objective of this review is to evaluate the extent of blockchain’s impact on the transparency and efficiency of 
supply chain operations. Given the complex nature of modern supply chains, blockchain technology promises significant 
improvements in operational transparency, leading to greater accountability and reduced instances of fraud and 
mismanagement. By examining empirical studies and theoretical analyses, this review seeks to consolidate knowledge 
on how blockchain technology can foster transparency and streamline operations across diverse supply chain scenarios. 

Secondly, the review aims to assess how blockchain technology contributes to enhancing the traceability of goods within 
the supply chain. Traceability is crucial for ensuring product quality and safety, particularly in industries such as 
pharmaceuticals and food production, where regulatory compliance and consumer safety are paramount. Through a 
detailed analysis of case studies and pilot projects, such as those implemented by leading global corporations, this 
review will highlight the technological underpinnings and practical outcomes of using blockchain for product 
traceability. 

Another critical objective is to explore the challenges and barriers to the adoption of blockchain technology in supply 
chains. Despite its potential benefits, blockchain adoption faces significant hurdles, including technical complexity, 
scalability issues, and a lack of standardized protocols which can impede widespread implementation. This review will 
delve into the socio-technical dimensions of blockchain adoption, exploring factors that hinder or facilitate its 
integration into existing supply chain structures. 
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Furthermore, this review will investigate the strategic implications of blockchain technology for supply chain 
management. This involves understanding how blockchain can serve as a competitive advantage, reshaping market 
dynamics, and influencing the strategic decisions of firms. The analysis will cover strategic frameworks and models that 
have been proposed or adopted by firms pioneering in this technology, providing insights into the strategic thinking 
behind blockchain deployments in supply chains. 

Lastly, the review will forecast the future trajectories of blockchain technology within supply chain management. This 
will include an examination of emerging trends, potential innovations, and future research directions. By identifying 
and discussing forward-looking insights, this review aims to contribute to the academic discourse and guide 
practitioners in navigating the evolving landscape of blockchain technology in supply chains. 

In sum, this review seeks to create a holistic and nuanced understanding of how blockchain technology is reshaping 
supply chain management. By achieving these objectives, the review will provide valuable insights to academics, 
industry professionals, and policymakers engaged in the design and implementation of blockchain-driven initiatives. 

1.4. Clarification of the review’s aims and scope, specifically examining how blockchain technology 
contributes to ensuring product authenticity and improving traceability in supply chains. 

The integration of blockchain technology into supply chain management has opened new avenues for ensuring product 
authenticity and improving traceability, critical elements in today's globalized market. This systematic review aims to 
elucidate how blockchain technology can transform traditional supply chain operations, focusing specifically on its 
contribution to product authenticity and traceability. By examining a compilation of scholarly articles, industry reports, 
and case studies, this review delineates the current scope of blockchain applications in supply chains and identifies the 
technology's pivotal role in enhancing operational transparency and consumer trust. 

The review sets out to achieve several key objectives. First, it aims to provide a comprehensive analysis of how 
blockchain technology can ensure the authenticity of products. Counterfeit goods are a significant global issue, affecting 
industries from pharmaceuticals to luxury goods, and resulting in substantial economic losses while endangering 
consumer health and safety. Blockchain technology, through its decentralized nature and cryptographic security, offers 
a mechanism for verifying product origins and lifecycle, thus assuring the authenticity of goods from production to 
point-of-sale (Tian, 2016). 

Second, the review explores blockchain’s capacity to enhance the traceability of products within supply chains. 
Traceability, the ability to track the movement of goods from origin to consumption, is crucial for compliance with 
regulatory standards, managing recalls, and enhancing consumer confidence. Blockchain's immutable ledger ensures 
that records cannot be altered retroactively, providing a reliable and transparent tracking system. This aspect is 
particularly vital in sectors like food and pharmaceuticals, where provenance and safety are paramount (Kamath, 2018). 

Additionally, this review investigates the practical challenges and limitations associated with implementing blockchain 
in supply chains. While the benefits are clear, blockchain adoption is not devoid of obstacles. These include technological 
complexities, the need for substantial initial investment, scalability issues, and the requirement for a shift in 
organizational culture and processes to accommodate new technologies (Hackius and Petersen, 2017). Understanding 
these challenges is crucial for stakeholders considering blockchain technologies for supply chain applications. 

Furthermore, the review assesses the impact of blockchain on the broader supply chain landscape, including changes 
to stakeholder roles, the power dynamics within supply chains, and the implications for international trade and 
regulations. The introduction of blockchain is not merely a technological upgrade but a potential disruptor that could 
redefine traditional supply chain paradigms (Queiroz and Wamba, 2019). 

The methodology of this review involves a critical appraisal of relevant literature and empirical studies to offer a 
nuanced understanding of blockchain's capabilities and limitations. The selection criteria for sources include relevance 
to blockchain application in supply chains, emphasis on product authenticity, and traceability, as well as the scholarly 
or professional credibility of the publications. 

This review aims to provide a clear and structured analysis of how blockchain technology contributes to enhancing the 
authenticity and traceability of products within supply chains. By synthesizing current research and practice, it seeks 
to offer valuable insights for academics, industry practitioners, and policymakers on the strategic adoption and 
implementation of blockchain technologies. The anticipated outcome is a deeper understanding of blockchain's 
transformative potential and its practical implications for supply chain management. 
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1.5. Importance of Product Authenticity and Traceability 

In today’s global marketplace, the authenticity and traceability of products have become paramount, not only for 
ensuring compliance with regulatory standards but also for fostering consumer trust and safety. This paper seeks to 
explore the significance of these elements within the broader context of supply chain management and the emerging 
role of technologies such as blockchain in enhancing these features. 

Product authenticity involves the guarantee that a product is genuine and not counterfeit. The rise of global trade and 
online marketplaces has significantly increased the proliferation of counterfeit products, which pose severe risks to 
consumer safety and brand reputation. According to Apte and Petrovsky (2016), counterfeit goods in industries such as 
pharmaceuticals, luxury goods, and electronics not only lead to substantial economic losses worldwide but also 
endanger consumer health and erode trust in brands. Therefore, ensuring the authenticity of products is crucial for 
maintaining the integrity of supply chains and protecting consumers. 

Traceability, the ability to trace the history, application, or location of an entity by means of recorded identifications, 
complements the concept of authenticity. The traceability of products within supply chains is essential for a variety of 
reasons: it aids in the recall of faulty or contaminated products, enhances transparency and accountability in production 
processes, and helps in adhering to compliance and regulatory requirements. Moyano and Ross (2017) highlight that 
effective traceability systems can significantly mitigate risks associated with product recalls, which in turn protects 
public health and minimizes the financial impact on firms. 

The intertwining of product authenticity and traceability presents numerous challenges and opportunities in supply 
chain management. These functions are critical in sectors where safety and compliance are particularly stringent, such 
as food and beverage, pharmaceuticals, and automotive parts. In these industries, the ability to verify product 
authenticity and trace its journey from production to final delivery is not just a regulatory requirement but a critical 
competitive advantage. Kamath (2018) illustrates this through the example of food safety, where traceability can 
directly impact public health outcomes and influence consumer purchasing decisions. 

Emerging technologies, particularly blockchain, offer promising solutions to enhance both product authenticity and 
traceability. Blockchain’s inherent characteristics of decentralization, immutability, and transparency make it ideally 
suited for applications in supply chain management (Tian, 2016). By enabling a secure and unalterable record of all 
transactions associated with a product, blockchain technology can provide a robust framework for verifying 
authenticity and enabling comprehensive traceability. 

Despite the clear advantages, the integration of blockchain into supply chain practices is fraught with challenges. These 
include technological complexities, the scale of implementation, interoperability among diverse systems, and the 
significant change management required within organizations to adopt such technologies (Hackius and Petersen, 2017). 
Additionally, as Queiroz and Wamba (2019) discuss, there are significant strategic implications for companies adopting 
blockchain, including the need for substantial investment in technology and training, as well as navigating uncertain 
regulatory environments. 

The importance of product authenticity and traceability in today’s complex and interconnected global supply chains 
cannot be overstated. As this paper will explore, while blockchain presents a formidable opportunity to enhance these 
aspects, a deeper understanding of both the technology and the strategic considerations involved is essential for its 
successful implementation. The following sections will delve into these topics, providing a comprehensive overview of 
the current landscape and future directions in the pursuit of advanced supply chain integrity and efficiency. 

1.6. Discussion on the importance of authenticity and traceability for consumers, businesses, and regulators, 
and how blockchain addresses these needs. 

In the context of modern supply chain management, the imperatives of product authenticity and traceability are 
increasingly central to the concerns of consumers, businesses, and regulators alike. These two aspects are crucial for 
maintaining not only the integrity of the brand and consumer trust but also for ensuring compliance with stringent 
regulatory standards across various industries. This paper delves into the significance of authenticity and traceability 
in supply chains and examines how blockchain technology is uniquely positioned to meet these critical needs. 

Authenticity of products pertains to the assurance that products are genuine and not counterfeit. This is particularly 
vital in industries such as pharmaceuticals, luxury goods, and consumer electronics, where the consequences of 
counterfeit products can range from lost company revenue to serious risks to consumer health and safety. The World 
Health Organization (WHO) has noted significant health risks associated with counterfeit drugs, which highlights the 
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importance of authenticity in supply chains (Mackey and Nayyar, 2017). For businesses, the authenticity of their 
products is integral to maintaining brand reputation and consumer loyalty, as counterfeit goods undermine both and 
can lead to substantial financial losses. 

Traceability, meanwhile, refers to the ability to trace the origin, distribution path, and ultimate destination of products. 
This capability is critical for reasons beyond consumer assurance. It is essential for effective recall processes, 
compliance with global trade regulations, and for minimizing the impact of supply chain disruptions on operations (Apte 
and Petrovsky, 2016). From a regulatory perspective, traceability is crucial as it facilitates the enforcement of standards 
and regulations across jurisdictions, ensuring that products meet safety, health, and environmental thresholds. 

Blockchain technology offers a transformative approach to enhancing both authenticity and traceability in supply 
chains. Its decentralized nature ensures that no single entity has control over the entire chain, thereby reducing the risk 
of tampering and fraud. Moreover, blockchain's immutable ledger means that once a transaction is recorded, it cannot 
be altered, thus providing a verifiable and permanent record of every transaction associated with a product (Kshetri, 
2018). This feature is particularly beneficial for ensuring product authenticity and for maintaining a secure, transparent 
record of a product’s journey through the supply chain. 

For consumers, blockchain-enabled supply chains mean increased confidence in the products they purchase, knowing 
that they can verify their origin and authenticity independently. For businesses, the benefits extend to improved supply 
chain management, reduced costs associated with fraud and counterfeit goods, and enhanced ability to trace products 
quickly and accurately. This can be particularly advantageous in the event of a product recall or when verifying 
compliance with environmental and social governance standards (Saberi et al., 2019). 

Regulators also stand to gain from the widespread adoption of blockchain in supply chains. The technology's capacity 
for providing transparent and easily auditable records aligns with regulatory needs for monitoring and enforcing 
compliance in real-time. This can lead to more efficient regulatory processes and improved compliance with laws 
designed to protect consumers and the environment (Treiblmaier, 2018). 

Despite its potential, the implementation of blockchain in supply chains is not without challenges. Issues such as the 
technological complexity, the need for significant infrastructure investment, and concerns around data privacy and 
scalability must be addressed to realize the full benefits of blockchain technology (Hackius and Petersen, 2017). 
Additionally, the integration of blockchain technology requires a cultural shift within organizations towards more open 
and collaborative practices. 

The authenticity and traceability of products are of paramount importance to consumers, businesses, and regulators, 
and blockchain technology offers a robust solution to these challenges. As the global market continues to evolve, the 
adoption of blockchain could become a critical component in the redesign and enhancement of supply chains 
worldwide. This paper aims to further explore these developments, providing a comprehensive analysis of the potential 
of blockchain technology to revolutionize traditional supply chain practices. 

1.7. Overview of Methodological Approach: A brief overview of the methodological approach adopted for the 
systematic review, including data sourcing, search strategies, and criteria for study selection. 

The systematic review presented herein meticulously evaluates existing literature on blockchain technology in supply 
chain management, focusing specifically on its impact on enhancing product authenticity and traceability. This 
comprehensive and structured methodological approach is designed to capture the most relevant and recent 
advancements in the field, ensuring the integrity and success of the review. 

This review sourced data from diverse academic databases, including PubMed, Scopus, and Web of Science, as well as 
industry reports and white papers. These sources offered a comprehensive collection of peer-reviewed articles, 
conference proceedings, and industry insights essential for analyzing the current state of blockchain applications in 
supply chains. To provide additional breadth and depth, grey literature such as technical reports, dissertations, and 
government publications was also reviewed (Adanyin, 2024a). 

The search strategy combined keywords and phrases related to "blockchain," "supply chain management," 
"traceability," and "authenticity." Boolean operators helped refine the searches for more relevant results. For example, 
searches included terms like "blockchain AND supply chain," "product traceability AND blockchain," and "authenticity 
in supply chains AND blockchain technology," ensuring that the retrieved articles specifically addressed blockchain's 
role in enhancing authenticity and traceability within supply chain management (Adanyin, 2024b). 
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Search filters restricted the search to documents published in English from January 2010 to December 2023, 
considering the relevance of the most recent data in the rapidly evolving field of blockchain technology. This strategy 
aimed to minimize publication bias and ensure a comprehensive retrieval of available literature. 

The criteria for study selection were predefined to focus on articles that provide empirical evidence, case studies, or 
substantial theoretical contributions regarding the use of blockchain in supply chains. Specifically, studies were selected 
if they directly addressed blockchain applications in supply chain management, discussed mechanisms for enhancing 
product authenticity and/or traceability, were published in peer-reviewed journals or reputable industry publications, 
and included case studies or empirical data supporting blockchain implementations. Conversely, studies were excluded 
if they were not in English, did not focus on blockchain technology, even if discussing supply chain management, or 
lacked empirical evidence or theoretical depth regarding blockchain’s impact on authenticity or traceability. 

The selection process involved an initial screening of titles and abstracts followed by a full-text review of shortlisted 
articles. This two-stage screening process ensures that only articles that meet the specific objectives and quality 
benchmarks of the review are included in the final analysis. 

The methodological approach of this systematic review is designed to ensure a thorough and rigorous examination of 
the literature, providing a holistic and comprehensive overview of how blockchain technology can enhance the 
authenticity and traceability of products within supply chains, thereby contributing significantly to the field's body of 
knowledge. 

2. Literature Review 

2.1. Blockchain Technology in Supply Chains 

Blockchain technology is increasingly seen as a transformative force in supply chain management. With its key 
attributes—decentralization, transparency, and immutability—blockchain addresses critical challenges in modern 
supply chains, including the need for enhanced transparency, security, and operational efficiency. This literature review 
examines current research on blockchain’s application in supply chains, focusing on its impacts, the challenges of 
adoption, and its future potential to improve supply chain practices (Ehimuan et al., 2024a; Ehimuan et al., 2024b). 

One of the primary advantages of blockchain technology in supply chains is its potential to enhance transparency. 
Blockchain provides a shared ledger that is accessible to all parties involved in the supply chain but secured against 
unauthorized changes. This capability allows for real-time visibility of supply chain activities, which can significantly 
reduce the time spent on tracking and tracing goods and processes. According to a study by Saberi et al. (2019), 
blockchain facilitates a new level of transparency that can lead to more ethical business practices and reduced fraud 
and corruption. Additionally, Kshetri (2018) notes that blockchain can enhance the efficiency of supply chains by 
eliminating the need for intermediaries, thus reducing costs and improving speed. 

The traceability of products is another critical area where blockchain has shown significant potential. Blockchain's 
immutable ledger means that records once entered cannot be altered retroactively, providing a truthful and verifiable 
history of the product from production to delivery. This is particularly important in industries such as pharmaceuticals 
and food where safety and compliance are paramount. Tian (2017) demonstrates how blockchain can be used to ensure 
the traceability and safety of food products, reducing the incidence of contamination and fraud. Furthermore, Kamath 
(2018) discusses blockchain's role in enhancing the authenticity of products, helping to combat counterfeiting in various 
sectors including luxury goods and electronics. 

Despite its potential benefits, the adoption of blockchain technology in supply chains is not without challenges. The 
complexity of blockchain technology itself poses a significant barrier, requiring substantial technical expertise and 
understanding. Hackius and Petersen (2017) highlight the difficulties in integrating blockchain with existing IT systems 
and the lack of standardization across blockchain platforms. Moreover, the initial costs associated with implementing 
blockchain solutions can be prohibitive for many organizations, especially small and medium-sized enterprises. 

Looking forward, the integration of blockchain into supply chain management is poised for growth, driven by 
advancements in technology and increasing recognition of its benefits. A growing body of literature suggests that 
blockchain could become a standard part of supply chain infrastructure, used not only for tracking and verification but 
also for automated contracts and payments through smart contracts. Wamba and Queiroz (2020) predict that the 
evolution of blockchain will lead to more collaborative supply chain networks where data is shared seamlessly and 
securely across boundaries. 
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In summary, blockchain technology holds significant promise for transforming supply chain management. Its impact on 
enhancing transparency, improving efficiency, ensuring product traceability, and authenticity offers substantial 
benefits. However, overcoming the technical and economic barriers to adoption is essential for realizing its full 
potential. Continued research and development, along with practical implementations of blockchain in diverse supply 
chain contexts, will be critical in advancing our understanding and application of this technology in real-world settings. 

2.2. Exploration of key blockchain technologies and mechanisms applied in supply chain management, 
including decentralized ledgers, smart contracts, and consensus algorithms. 

The introduction of blockchain technology has spurred significant interest and research in its application across various 
domains, particularly in supply chain management (SCM). This literature review delves into the key technologies and 
mechanisms of blockchain that are pivotal in revolutionizing SCM, including decentralized ledgers, smart contracts, and 
consensus algorithms. Each of these components plays a critical role in enhancing the transparency, efficiency, and 
security of supply chains. 

Decentralized Ledgers: The foundation of blockchain technology lies in its decentralized ledger system, which offers a 
transparent and immutable record of all transactions across a network. This characteristic is vital for SCM as it allows 
multiple parties to access a consistent version of the truth without central oversight, thereby reducing the possibility of 
fraud and errors. Decentralized ledgers provide a robust framework for tracking the provenance and authenticity of 
goods as they move through the supply chain, from origin to consumer (Saberi et al., 2018). 

Smart Contracts: Smart contracts are self-executing contracts with the terms of the agreement directly written into 
code. In the context of SCM, smart contracts automate many operational processes, such as payments and compliance 
checks, which traditionally require manual intervention. This automation not only speeds up transactions but also 
minimizes the risk of disputes and delays, thereby improving overall supply chain efficiency (Saini, 2019). 

Consensus Algorithms: Consensus mechanisms are critical for maintaining the integrity and security of transactions on 
the blockchain. They ensure that all participants in the network agree on the validity of transactions before they are 
recorded on the blockchain. For SCM, consensus algorithms like Proof of Work (PoW) and Proof of Stake (PoS) offer 
methods to prevent tampering and ensure that all parties can trust the transaction records without needing a central 
authority (Hasan & Habib, 2022). 

The literature indicates that while blockchain technology has the potential to significantly improve supply chain 
management, there are challenges and barriers to its full implementation. These include technical complexities, 
scalability issues, and the need for widespread adoption among all stakeholders in the supply chain. Despite these 
challenges, the increasing number of pilot projects and case studies reflect a growing recognition of blockchain’s 
transformative potential in SCM (Sun Zhengtao et al., 2022). 

The exploration of blockchain technologies in supply chain management reveals a promising but complex landscape. 
Continued research and collaborative efforts are essential for overcoming the technical and organizational hurdles that 
currently hinder widespread adoption. 

2.3. Case Studies of Blockchain Implementation 

The adoption of blockchain technology in supply chain management (SCM) has been demonstrated through numerous 
case studies across various sectors. These practical applications provide valuable insights into the potential benefits 
and challenges associated with integrating blockchain into supply chain processes. This literature review examines 
several significant case studies that highlight the implementation and impact of blockchain in SCM. 

E-commerce Food Retailer: One noteworthy case involves an e-commerce food retailer that implemented blockchain to 
address inbound supply chain issues (Mus, 2018). The case study focused on the transparency and traceability of 
perishable goods, showcasing how blockchain technology could ensure the integrity of data from suppliers to 
consumers. The implementation led to enhanced visibility throughout the supply chain, reduced losses from spoilage, 
and improved compliance with safety standards. 

Supply Chain and Logistics: Baruffaldi and Sternberg (2018) explored the broader implications of blockchain across 
supply chains and logistics. Their research highlighted the transformative potential of blockchain but also addressed 
the technology’s immaturity and the scarcity of successful large-scale implementations. The case studies included in 
their work emphasized the need for a robust framework that could support the decentralized nature of blockchain, 
ensuring efficiency and reliability in complex supply chain networks. 
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Blockchain Algorithms in SCM: Another significant study reviewed various blockchain algorithms tailored for SCM. The 
research underscored blockchain's capability to enhance the trust and integrity within supply chains. By implementing 
decentralized and transparent transaction systems, companies reported a decrease in fraud and an increase in 
stakeholder trust, crucial for sectors plagued by counterfeit issues. 

Multi-Stakeholder Supply Chain Applications: Ramachandran et al. (2022) discussed the applicability of blockchain in 
multi-stakeholder supply chain settings. Their analysis pointed out the advantages of blockchain for data and trust 
management and highlighted critical considerations such as scalability and interoperability. The case studies presented 
in this research demonstrated blockchain's potential to streamline operations and facilitate smoother interactions 
among various supply chain participants. 

These case studies collectively illustrate both the promising advantages and the practical challenges of blockchain in 
SCM. They reveal that while blockchain can significantly improve transparency, efficiency, and security within supply 
chains, issues such as technological complexity, implementation costs, and the need for standardization remain 
formidable challenges. 

2.4. Analysis of specific case studies where blockchain has been successfully implemented to enhance product 
authenticity and traceability 

The application of blockchain technology in supply chain management has demonstrated profound impacts on 
enhancing product authenticity and traceability. This literature review delves into specific case studies that illustrate 
the successful implementation of blockchain technology to mitigate issues such as counterfeiting, contamination, and 
inefficiencies in supply chains. 

 Mondragon et al. (2019) investigate the applicability of blockchain in the aerospace sector and perishable goods supply 
chains. Their study highlights two cases: the use of blockchain for certifying carbon fiber components in aerospace and 
for tracking live seafood. In the aerospace industry, blockchain facilitates the certification process by providing a 
transparent and immutable ledger for recording experimental validation tests. For perishable goods, blockchain 
technology enhances the traceability of the supply chain, ensuring the integrity of product handling, storage, and 
transportation, thereby significantly reducing the risk of contamination and fraud. 

Thakkar et al. (2021) focus on using blockchain to combat counterfeiting in industries like luxury goods, clothing, and 
pharmaceuticals. Their study proposes a blockchain-based system that ensures all transactions and product 
information are immutable and transparent to all stakeholders, thus making it exceedingly difficult for counterfeit 
products to infiltrate the market. This approach not only secures the supply chain but also reduces the costs associated 
with identifying and eliminating counterfeit products. 

Sahai et al. (2020) present a blockchain-based model that addresses privacy and traceability challenges in supply chains. 
Their solution employs zero-knowledge proofs and cryptographic accumulators to ensure that all supply chain activities 
are recorded without compromising the privacy of the participants. This technology is especially effective in 
maintaining a product’s traceability while protecting sensitive information, crucial for industries where confidentiality 
is paramount. 

Tiwari (2020) explores the application of blockchain in the agri-food supply chain. The study illustrates how blockchain 
technology can significantly enhance the traceability of agricultural products. By making every transaction within the 
supply chain immutable and easily verifiable, blockchain technology enables companies to quickly trace the origins of 
unsafe products, potentially preventing illness and reducing the costs associated with product recalls. 

These case studies collectively demonstrate the effectiveness of blockchain technology in enhancing the authenticity 
and traceability of products across various supply chains. While the benefits are clear, the case studies also highlight 
the technological and organizational challenges that must be addressed to realize the full potential of blockchain in 
supply chain management. 

2.5. Benefits and Limitations of Blockchain in Supply Chains 

Blockchain technology's integration into supply chain management (SCM) promises transformative benefits, but also 
presents substantial challenges. This review discusses the benefits and limitations of blockchain within SCM, providing 
a balanced perspective based on current literature and case studies. 
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One of the most significant advantages of blockchain in supply chains is enhanced transparency and traceability. 
Blockchain's immutable ledger ensures that all records of product movements and transactions are permanent and 
visible to all participants. This feature is crucial in industries where consumers and regulators demand proof of 
provenance and ethical sourcing (Saxena et al., 2023). 

By automating many traditional processes through smart contracts and maintaining a single version of the truth, 
blockchain reduces administrative costs and eliminates the need for intermediaries. This efficiency gain not only speeds 
up transactions but also reduces the potential for errors and fraud (Difrancesco et al., 2023). 

 Blockchain's decentralized nature makes it less vulnerable to traditional forms of cyber-attacks, which often target 
centralized databases. Each block's data is linked to the one before and after it, making blockchain extremely secure and 
almost impossible to alter without detection (Johny & Priyadharsini, 2021). 

Despite its benefits, blockchain technology faces significant technical barriers in terms of scalability and performance. 
The more extensive the network grows, the more resources it requires to maintain, potentially slowing down 
transactions and increasing operational costs (Saxena et al., 2023). 

Blockchain platforms vary widely, and the lack of standardization can lead to interoperability issues. Without common 
standards, it becomes difficult for different systems to interact, which is essential in global supply chains involving 
numerous stakeholders. 

The regulatory environment for blockchain technology is still developing. Companies must navigate a patchwork of 
international regulations that can complicate blockchain adoption, particularly in sectors like pharmaceuticals and food 
safety, where compliance is critical (Johny & Priyadharsini, 2021). 

Implementing blockchain technology requires significant upfront investment in terms of technology and training. The 
complexity of blockchain can also be a barrier, as stakeholders must understand and trust the system for it to be effective 
(Difrancesco et al., 2023). 

While blockchain offers considerable benefits to supply chain management by improving transparency, efficiency, and 
security, its adoption is not without challenges. The technology’s complexity, regulatory uncertainty, and initial costs 
must be carefully managed to fully realize its potential. Ongoing research and development are crucial to address these 
challenges and harness blockchain's capabilities for more resilient and responsive supply chains. 

2.6. Examination of the benefits of blockchain implementation, such as reduced counterfeiting and increased 
transparency, as well as potential limitations, including scalability and integration challenges 

The implementation of blockchain technology in supply chains has garnered significant interest for its potential to drive 
transparency and mitigate counterfeiting issues. This literature review explores both the benefits and the limitations 
associated with the integration of blockchain into supply chain management. 

Blockchain technology ensures a high level of transparency and traceability, recording every transaction and movement 
of goods within an immutable, decentralized ledger accessible to all stakeholders. This transparency is crucial in 
reducing counterfeiting and theft as it allows for the verification of each product’s origin and journey. Furthermore, 
blockchain enables real-time tracking, which enhances the responsiveness of supply chains to disruptions and product 
recalls. 

Enhanced security is another significant advantage of blockchain, with features such as cryptographic hashing and 
consensus mechanisms drastically reducing the risk of fraud. By securing data against unauthorized tampering, 
blockchain establishes a robust platform for authenticating transactions and maintaining the integrity of supply chain 
records. 

Additionally, blockchain can streamline supply chain operations by automating various processes through smart 
contracts, which execute automatically based on predefined rules. This automation reduces the need for manual 
intervention, thereby lowering associated costs and minimizing human error. 

However, blockchain technology also presents several challenges. Scalability remains a major issue; as the blockchain 
network expands, it requires more resources, which can lead to slower transaction times and increased costs. This issue 
poses particular challenges in global supply chains that handle thousands of transactions per minute. 
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Integration complexities also present significant hurdles. Integrating blockchain with existing supply chain systems and 
standards requires substantial effort and expense, slowing widespread adoption. The diversity of operations in supply 
chains and the need for specialized blockchain solutions add to these challenges. 

Regulatory and legal uncertainties further complicate blockchain implementation. The evolving regulatory landscape 
can pose risks for businesses, as compliance with international trade laws and decentralized nature of blockchain can 
be complex. 

Initial setup costs for blockchain systems are considerable, involving significant investment in technology and staff 
training. While blockchain may reduce operational costs in the long term, these initial expenses can be a barrier, 
particularly for smaller enterprises. 

In sum, while blockchain offers transformative benefits for supply chain management, such as increased efficiency, 
enhanced security, and greater transparency, it also brings challenges like scalability issues, integration complexities, 
and regulatory uncertainties. Addressing these challenges is crucial for the successful and widespread adoption of 
blockchain in supply chains. 

3. Challenges and Solutions 

3.1. Technical and Operational Challenges 

The integration of blockchain technology into supply chain management systems presents both exciting opportunities 
and formidable challenges. This literature review focuses on the technical and operational challenges associated with 
blockchain implementation and discusses potential solutions to these problems (Buinwi, Buinwi & Buinwi, 2024; 
Ononiwu, Onwuzulike & Shitu, 2024). 

Blockchain technology offers groundbreaking advantages such as enhanced transparency, improved security, and 
increased efficiency through automation. However, its adoption within supply chain systems is not straightforward and 
is fraught with technical complexities and operational hurdles. 

3.1.1. Technical Challenges 

 Scalability: One of the most significant technical challenges facing blockchain technology is scalability. 
Blockchain networks, especially those that are decentralized and require consensus from multiple nodes, can 
suffer from slow transaction speeds as the network size increases. This issue is particularly acute in supply 
chain contexts where transactions need to be processed quickly and efficiently to maintain the flow of goods 
and services. Fournier and Petrillo (2018) highlight that scalability issues are a major impediment in public 
decentralized blockchain systems, which can limit their practical utility in large-scale operations. 

 Security Issues: While blockchain is renowned for its security, the technology is not immune to threats. The 
security of a blockchain system depends largely on its architecture and the consensus mechanism it employs. 
Vulnerabilities can still be exploited, particularly in less mature or poorly implemented blockchains. The 
consensus mechanism itself can be a target for attacks, especially if not enough nodes are securing the network. 

3.1.2. Operational Challenges 

 Integration with Existing Systems: Integrating blockchain technology into existing supply chain management 
systems poses significant challenges. Many current systems are built on legacy technologies that are inherently 
centralized. Adapting these systems to a decentralized architecture requires not only technical adjustments but 
also a shift in the operational and business models. Wang et al. (2017) discuss the difficulties in blockchain 
implementation in construction engineering management, emphasizing the struggle of fitting new 
decentralized solutions into established centralized frameworks. 

 Regulatory and Compliance Issues: Navigating the regulatory landscape is another operational challenge. 
Blockchain applications must comply with a range of legal standards and regulations, which can vary 
significantly across different jurisdictions. This complexity is compounded in global supply chains that cross 
multiple regulatory environments. 

3.1.3. Solutions to Address These Challenges 

 Enhancing Scalability: To tackle scalability issues, researchers and developers are investigating various 
approaches, such as designing new consensus algorithms that reduce computational demands and enable faster 
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validation processes. Additionally, layered blockchain architectures and off-chain solutions, including state 
channels and sidechains, are being developed to increase transaction speeds and improve scalability 
(Akinbolaji, 2024). 

 Strengthening Security: To bolster security, blockchain systems are being designed with advanced 
cryptographic techniques and more robust consensus mechanisms. Regular security audits and updates are 
crucial to maintaining the integrity of blockchain systems. 

 Simplifying Integration: For smoother integration with existing systems, blockchain solutions are being 
tailored to be more compatible with legacy technologies. This includes the use of hybrid models that combine 
the best features of both centralized and decentralized systems. 

 Compliance Strategies: Developing clear standards and frameworks for blockchain applications can help in 
managing regulatory issues. Engaging with regulatory bodies and participating in the formation of blockchain 
governance standards can also aid in compliance. In conclusion, while blockchain technology holds significant 
promise for transforming supply chain management, addressing its technical and operational challenges is 
critical for successful implementation. Continued research and development, along with collaborative efforts 
between technologists, business leaders, and regulators, are essential to overcome these hurdles and fully 
harness the power of blockchain in supply chain applications (Ononiwu et al., 2024; Latubosun, Olusoga & 
Abayomi, 2015). 

3.2. Identification of the key challenges in integrating blockchain into existing supply chain systems, including 
technological complexity and cost implications 

Blockchain technology introduces a radical shift from traditional centralized systems to decentralized models. This 
change requires a fundamental transformation in how data is handled, stored, and accessed across different 
stakeholders in the supply chain. The technical complexity of blockchain integration is often compounded by the 
existing IT infrastructure, which may not be compatible with new blockchain solutions (Ramachandran et al., 2021). 
Moreover, the lack of standardization across different blockchain platforms can hinder effective integration and 
interoperability among diverse systems used by various supply chain participants (Saxena et al., 2023). 

The initial setup and operational costs of blockchain systems can be prohibitively high, especially for small to medium-
sized enterprises. Costs include not only the development and deployment of blockchain solutions but also ongoing 
expenses related to training staff, maintaining the system, and updating technology to keep up with evolving security 
threats (Saberi et al., 2018). These financial burdens may deter organizations from adopting blockchain technology 
despite its potential benefits. 

As supply chains are inherently expansive and involve a multitude of transactions, the scalability of blockchain 
technology becomes a critical challenge. The performance issues associated with scaling blockchain systems can lead to 
slower transaction processing times and decreased efficiency, which are antithetical to the goals of supply chain 
management (Saxena et al., 2023). 

The decentralized and immutable nature of blockchain introduces unique challenges for regulatory compliance, 
particularly in supply chain operations that span multiple jurisdictions. Each region has distinct regulations governing 
data security, privacy, and financial transactions, making it complex and resource-intensive to ensure blockchain 
implementations adhere to these diverse requirements (Uzondu & Lele, 2024; Anyanwu et al., 2024). 

Developing standards for blockchain interoperability is crucial for seamless integration with existing systems. 
Initiatives such as the Blockchain Interoperability Alliance work towards creating protocols that enable different 
blockchain systems to communicate effectively, thereby reducing the complexity of integration (Ramachandran et al., 
2021). 

To manage the high costs associated with blockchain implementation, organizations can opt for phased rollouts, where 
blockchain is initially implemented in parts of the supply chain that will benefit the most. Additionally, leveraging cloud-
based blockchain-as-a-service (BaaS) platforms can reduce the need for extensive upfront investment in infrastructure 
(Saberi et al., 2018). 

Addressing scalability issues requires technological advancements in blockchain architecture. Techniques such as 
sharding, which divides the blockchain into smaller, manageable parts, and off-chain scaling solutions, which process 
transactions off the main blockchain to reduce the load, are potential solutions to enhance scalability (Saxena et al., 
2023). 



World Journal of Advanced Research and Reviews, 2024, 24(02), 1017–1038 

1029 

Proactive engagement with regulatory bodies and active participation in the development of blockchain regulations can 
support smoother compliance processes. Furthermore, using blockchain platforms equipped with compliance tools 
tailored to specific regulatory needs can effectively mitigate compliance risks (Akinbolaji, 2024). 

While integrating blockchain into supply chain systems presents considerable challenges, these obstacles can be 
mitigated through strategic planning, technological innovation, and proactive regulatory engagement. Tackling these 
issues is essential for organizations to fully leverage blockchain's potential in enhancing transparency, efficiency, and 
security within supply chain operations (Uzondu & Lele, 2024a; Uzondu & Lele, 2024b). 

3.3. Strategic Approaches to Overcome Challenges 

The integration of blockchain technology into existing supply chain systems, while promising significant enhancements 
in efficiency and transparency, is fraught with strategic challenges. This review addresses these challenges and proposes 
strategic approaches to overcome them, drawing from recent scholarly insights. 

3.3.1. Key Strategic Challenges 

Technological Complexity: Blockchain technology's complexity poses a significant barrier to its adoption. The necessity 
for substantial changes in IT infrastructure and the need for stakeholders to understand and trust the new system add 
layers of complexity to integration efforts (Kumar & Chopra, 2022). 

Cost Implications: The initial and ongoing costs of blockchain implementation are considerable. These include costs 
associated with system development, integration, maintenance, and the training required to equip personnel with the 
necessary skills (Agrawal et al., 2022). 

Regulatory Uncertainty: The regulatory landscape for blockchain technology is still evolving, which creates uncertainty 
for businesses. The need to comply with diverse and sometimes conflicting regulations across different jurisdictions 
complicates the deployment of blockchain systems (Dhingra et al., 2023). 

Scalability and Interoperability: Blockchain solutions often face scalability issues due to the limited number of 
transactions that can be processed simultaneously. Moreover, ensuring that blockchain systems can interact with 
various existing and future systems within a supply chain is critical for their success (Amin et al., 2023). 

3.3.2. Strategic Approaches to Overcoming Challenges 

Simplifying Technological Adoption: Organizations can simplify blockchain adoption by opting for modular and flexible 
blockchain solutions that can be integrated with existing systems with minimal disruption. Employing blockchain as a 
service (BaaS) could also reduce technological complexity by outsourcing the technical challenges to specialized 
providers (Kumar & Chopra, 2022). 

Cost Management: To manage high costs, companies can engage in partnerships and consortiums to share the financial 
burden associated with blockchain implementation. Furthermore, adopting a phased approach to implementation can 
help manage costs by allowing organizations to spread expenditures over time and scale up operations based on initial 
successes (Agrawal et al., 2022). 

Navigating Regulatory Challenges: Developing a proactive regulatory strategy is crucial. This involves engaging with 
regulators early in the process, participating in industry groups to shape emerging standards, and designing blockchain 
systems with flexibility to adapt to regulatory changes (Dhingra et al., 2023). 

Enhancing Scalability and Interoperability: To address scalability, adopting newer blockchain technologies designed for 
higher transaction volumes or using off-chain solutions where appropriate can be effective. For interoperability, using 
standardized protocols and APIs that allow blockchain systems to communicate with other enterprise applications and 
blockchain networks can mitigate integration issues (Amin et al., 2023). 

Addressing the strategic challenges of blockchain integration demands a mix of technical innovation, effective cost 
management, active regulatory engagement, and adaptability to new technologies. By focusing on these strategies, 
organizations can enhance their ability to leverage the benefits of blockchain within supply chain operations (Uzondu 
& Joseph, 2024; Uzondu & Lele, 2024). 
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3.4. Discussion of strategic approaches and best practices for overcoming the challenges associated with 
block chain integration in supply chains. 

The integration of blockchain technology into supply chains is not without its challenges. However, with strategic 
approaches and adherence to best practices, these challenges can be effectively managed and overcome. This section 
discusses the strategic approaches and best practices for overcoming the hurdles associated with blockchain integration 
in supply chains, drawing insights from recent academic contributions. 

3.4.1. Strategic Approaches 

Holistic Implementation: Adopting a holistic approach to blockchain implementation in supply chains is critical. This 
approach involves understanding the technology's impact on various supply chain processes—from sourcing to 
delivery—and how it can improve transparency, efficiency, and traceability across these stages (Difrancesco et al., 
2022). Organizations should evaluate blockchain's applicability to their specific context and develop a tailored 
implementation strategy that aligns with their operational goals and capabilities. 

Stakeholder Engagement: Successful blockchain integration requires the active involvement and cooperation of all 
stakeholders within the supply chain network. This includes suppliers, customers, regulators, and end-users. Engaging 
stakeholders early in the process helps in aligning interests, setting realistic expectations, and ensuring smoother 
adoption (Saberi et al., 2018). Communication and collaboration among stakeholders can facilitate the resolution of 
issues related to trust and data sharing, which are critical for blockchain's effectiveness. 

Scalability and Interoperability Solutions: Addressing scalability and interoperability issues is crucial for the effective 
integration of blockchain within supply chains. Organizations should consider blockchain platforms that offer scalable 
solutions and can interact seamlessly with other systems. This might involve using hybrid blockchain models that 
combine elements of both private and public blockchains to balance efficiency, control, and transparency 
(Ramachandran et al., 2021). 

3.4.2. Best Practices 

Incremental Adoption: Implementing blockchain technology incrementally allows organizations to manage risks and 
learn from early experiences. Starting with pilot projects or specific parts of the supply chain can help organizations 
understand the technology’s implications and refine their approach before wider rollout (Modak, 2023). 

Focus on Governance and Standards: Developing a robust governance framework is essential for managing blockchain-
based supply chain networks. This framework should define the roles and responsibilities of all participants and 
establish clear protocols for data management, security, and privacy. Adhering to emerging standards and best practices 
can also ensure that blockchain systems are reliable, secure, and compliant with relevant regulations (Saberi et al., 
2018). 

Continuous Learning and Adaptation: As blockchain technology evolves, continuous learning and adaptation are 
necessary. Organizations should stay informed about the latest developments in blockchain technology and be prepared 
to adapt their systems and processes accordingly. This includes upgrading technological infrastructure, updating 
security protocols, and training personnel to handle new challenges and opportunities presented by blockchain 
technology (Difrancesco et al., 2022). 

Addressing the challenges of blockchain integration in supply chains necessitates a strategic, well-planned approach. 
By implementing best practices, engaging stakeholders effectively, and committing to continuous improvement, 
organizations can unlock blockchain's full potential to optimize supply chain operations (Makinde & Fasoranbaku, 
2011; Reis et al., 2024). 

3.5. Regulatory and Legal Considerations 

A proactive engagement with regulatory bodies can help organizations anticipate regulatory changes and shape the 
development of blockchain-friendly regulations. This engagement can include participation in hearings, workshops, and 
public consultations. Incorporating compliance into the design of blockchain systems can greatly reduce the risk of 
future regulatory complications. This approach ensures that blockchain applications are built with the capability to 
adapt to regulatory requirements across different jurisdictions (Reis et al., 2024a; Reis et al., 2024b). 

A proactive engagement with regulatory bodies can help organizations anticipate regulatory changes and shape the 
development of blockchain-friendly regulations. This engagement can include participation in hearings, workshops, and 
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public consultations. Incorporating compliance into the design of blockchain systems can greatly reduce the risk of 
future regulatory complications. This approach ensures that blockchain applications are built with the capability to 
adapt to regulatory requirements across different jurisdictions (Reis et al., 2024a; Reis et al., 2024b). 

Collaborating with industry groups to develop and adopt interoperable standards can facilitate smoother integration of 
blockchain into existing systems and ensure compliance with international regulations. Standardization can also help 
in creating a more predictable regulatory environment for blockchain applications. Given the immutable nature of 
blockchain, ensuring that data handling complies with privacy laws such as GDPR is crucial. Implementing robust data 
management and privacy practices can help manage risks associated with data immutability and cross-border data 
transfers (Buinwi et al., 2024; Ononiwu et al., 2024). 

Addressing the regulatory and legal challenges of integrating blockchain into supply chain systems requires a strategic 
and proactive approach. By engaging with regulators, designing for compliance, pushing for standardization, and 
implementing robust data management practices, organizations can navigate the complex regulatory landscape and 
harness the benefits of blockchain technology (Ononiwu et al., 2024; Buinwi, Buinwi & Buinwi, 2024). 

3.6. Insights into the regulatory and legal landscape affecting the deployment of blockchain in supply chains. 

A proactive engagement with regulatory bodies can help organizations anticipate regulatory changes and shape the 
development of blockchain-friendly regulations. This engagement can include participation in hearings, workshops, and 
public consultations. Incorporating compliance into the design of blockchain systems can greatly reduce the risk of 
future regulatory complications. This approach ensures that blockchain applications are built with the capability to 
adapt to regulatory requirements across different jurisdictions (Reis et al., 2024a; Reis et al., 2024b). 

The regulatory and legal landscape for blockchain in supply chains encompasses several key areas: compliance with 
national and international regulations, data privacy concerns, and the establishment of standards for technology 
integration (Umana et al., 2024; Buinwi, Buinwi & Buinwi, 2024). 

Blockchain implementations must navigate a diverse and often fragmented regulatory environment. Different countries 
may have varying regulations regarding data management, financial transactions, and consumer protection. For 
example, Upperton, Epps, and Carey (2019) discuss the need for international trade rules that facilitate blockchain's 
implementation, suggesting that without supportive regulations, blockchain's potential in global supply chains could be 
stifled. They argue for the development of regulatory frameworks that recognize blockchain's unique characteristics 
and support its deployment across borders. 

Blockchain's ability to store data immutably raises significant data privacy concerns, especially under regulations such 
as the GDPR in Europe. Sun et al. (2022) emphasize the importance of privacy protection technologies in blockchain 
applications. They suggest that integrating advanced cryptographic methods, such as digital signatures and secure 
multi-party computation, can enhance data privacy while maintaining the benefits of blockchain technology. 

Standardization and Interoperability: The lack of standardized protocols can hinder the integration of blockchain 
technologies into existing digital infrastructures. Saberi et al. (2018) highlight the need for standardization in 
blockchain applications to ensure compatibility and interoperability between different systems and stakeholders within 
the supply chain. Standardization not only facilitates smoother integration but also helps in achieving compliance with 
regulatory requirements across different jurisdictions. 

To effectively address these challenges, the following strategic approaches are recommended: 

 Engage with Regulatory Bodies: Continuous engagement with regulatory authorities can help businesses 
anticipate regulatory changes and influence the development of blockchain-friendly policies. This proactive 
approach allows companies to adapt their blockchain solutions in line with evolving legal requirements. 

 Implement Robust Security Measures: Ensuring the security of blockchain applications is critical for protecting 
sensitive data and complying with legal standards. Implementing state-of-the-art security measures and 
privacy-enhancing technologies should be a priority for businesses looking to leverage blockchain in their 
supply chains. 

 Promote Industry Collaboration: Collaborating with other industry players to develop common standards and 
best practices can facilitate the widespread adoption of blockchain. Industry consortia can play a crucial role in 
advocating for regulatory changes, sharing technical solutions, and developing interoperable blockchain 
platforms.  
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In conclusion, while the regulatory and legal challenges of deploying blockchain in supply chains are significant, they 
can be managed through strategic planning, collaboration, and innovation. By addressing these challenges, businesses 
can unlock the full potential of blockchain to revolutionize supply chain management. 

4. Future Directions 

4.1. Emerging Trends in Blockchain for Supply Chains: Speculation on future trends and innovations in 
blockchain technology that could further enhance product authenticity and traceability 

Emerging trends in blockchain technology continue to reshape supply chain management, offering innovative solutions 
for enhancing product authenticity and traceability. This segment discusses speculative future trends and innovations 
in blockchain that could further revolutionize supply chain processes, drawing on recent scholarly insights (Buinwi, 
Buinwi & Buinwi, 2024; Umana et al., 2024). 

The convergence of blockchain and IoT is poised to significantly enhance traceability and transparency in supply chains. 
Rahmadika et al. (2018) suggest that integrating blockchain with IoT devices can improve the reliability of supply chain 
systems by providing secure, real-time tracking of goods. This integration enables a continuous, secure flow of 
information across the supply chain, ensuring that data on product origins and transactions remains immutable and 
resistant to tampering (Makinde, Adegbie & Fasoranbaku, 2013). 

As blockchain technology matures, the role of smart contracts is expected to expand beyond transaction automation. 
Saini (2019) highlights the evolution of smart contracts, which are likely to become more sophisticated in managing 
complex agreements and integrating with AI to automate decision-making processes in supply chains. This 
advancement could lead to greater efficiency and reduced human error in logistics and compliance. 

With increasing concerns about data breaches and privacy, blockchain is expected to adopt more robust security 
protocols. Sun et al. (2022) discuss how blockchain can utilize advanced cryptographic techniques to enhance data 
security in supply chains. Future blockchain platforms are anticipated to integrate quantum-resistant algorithms to 
protect against evolving cyber threats, thereby safeguarding sensitive supply chain data. Additionally, blockchain's 
potential to revolutionize financial transactions within supply chains is substantial (Seyi-Lande et al., 2024; Tuboalabo 
et al., 2024). 

Future trends may see DeFi becoming integral to supply chain financing, where blockchain can facilitate faster, more 
transparent, and secure financial transactions without the need for traditional banking intermediaries. This could 
streamline payments and improve cash flow management across the supply chain network (Garba et al., 2024; Buinwi 
et al., 2024). 

Blockchain technology is set to play a crucial role in promoting sustainability and ethical practices within supply chains. 
Saberi et al. (2018) argue that blockchain can help achieve sustainability goals by providing undeniable proof of ethical 
sourcing and compliance with environmental standards. Future developments may include blockchain platforms 
specifically designed to track carbon footprints and other sustainability metrics. 

As blockchain becomes more prevalent in supply chains, regulatory bodies are likely to develop more comprehensive 
frameworks to govern its use. Upperton et al. (2019) discuss the need for international trade rules to adapt to the rise 
of blockchain, suggesting that future regulatory efforts will focus on creating a conducive environment for blockchain 
innovations while ensuring compliance with global trade standards. 

The future of blockchain in supply chains looks promising, with significant advancements expected in technology 
integration, financial transactions, data security, and sustainability practices. These innovations are likely to transform 
supply chain management, making it more efficient, transparent, and resilient (Umana et al., 2024). 

4.2. Opportunities for Global Standardization: Exploration of opportunities for creating global standards and 
protocols in blockchain applications to facilitate wider adoption in supply chains. 

The potential of blockchain technology to revolutionize global supply chains through enhanced transparency, efficiency, 
and security is widely recognized. However, the broader adoption of this technology across different industries and 
regions hinges significantly on the development and implementation of global standards and protocols. This exploration 
discusses opportunities for creating such standards, which could facilitate wider adoption and integration of blockchain 
technology in supply chains (Umana et al., 2024; Garba et al., 2024). 
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Global standardization in blockchain technology can address several critical issues: interoperability between different 
blockchain systems, adherence to regulatory compliance across jurisdictions, and the facilitation of more seamless and 
efficient global trade practices. Chang, Iakovou, and Shi (2019) highlight the transformative impact blockchain could 
have on managing $2 trillion worth of goods and services globally by 2023, emphasizing the necessity for collaborative 
schema and standardization efforts to realize this potential. 

The lack of universal standards for blockchain applications in supply chains leads to fragmented systems that are often 
incompatible, reducing operational efficiencies and increasing costs. Upperton, Epps, and Carey (2019) discuss the role 
of international trade rules in facilitating blockchain integration into global supply chains, suggesting that regulatory 
frameworks need to evolve alongside technological advancements to support blockchain's widespread implementation. 

Moreover, the establishment of global standards would not only facilitate technological integration but also ensure that 
all stakeholders are on a level playing field. This includes harmonizing the approach to blockchain’s security features, 
smart contract protocols, and data privacy regulations. Ramachandran et al. (2021) emphasize the importance of 
scalability and interoperability in blockchain-based supply chains, which could be significantly enhanced through 
standardized protocols that allow different systems to interact seamlessly. 

Kottler (2018) explores the critical need for industry-wide blockchains that could solve prevalent supply chain 
challenges such as data monitoring and authenticity verification. He argues for a collective action initiative among 
companies to agree on standards, rethink the roles of various industry players, and establish participatory governance 
mechanisms. Such collaborative efforts are crucial for developing a unified blockchain framework that supports diverse 
supply chain needs and fosters trust among all participants. 

To advance these goals, it is recommended that key industry stakeholders—including technology developers, supply 
chain operators, and regulatory bodies—work together to develop and adopt a set of common standards. These 
standards should not only focus on the technological aspects but also consider the socio-economic and geopolitical 
contexts in which these supply chains operate. Additionally, academic and research institutions should contribute to 
this process by providing research and evidence-based insights that support the development of effective and 
sustainable blockchain applications in supply chains (Akinbolaji, 2024a; Akinbolaji, 2024b) 

The future direction of blockchain in supply chains depends significantly on the ability of various stakeholders to 
establish and adhere to global standards that ensure technology compatibility, regulatory compliance, and operational 
efficiency. By achieving these standards, blockchain technology can realize its full potential in transforming global 
supply chains.  

5. Conclusion 

The exploration of blockchain technology in supply chain management has unveiled a complex landscape of challenges 
and opportunities that underscore the transformative potential of this technology. This conclusion aims to succinctly 
summarize the key findings from the analysis and offer some final thoughts on the future of blockchain in supply chains. 

Blockchain technology offers significant advantages for supply chain management, including enhanced transparency, 
improved traceability, and increased efficiency. These benefits are driven by blockchain's inherent characteristics such 
as decentralization, immutability, and the ability to execute smart contracts automatically. These features facilitate a 
more secure and transparent environment for transactions and data sharing across the supply chain. 

One of the primary benefits of blockchain in supply chains is the ability to enhance product authenticity and traceability. 
This is particularly critical in industries where proving the provenance and authenticity of products is necessary due to 
safety standards or consumer demand for ethical sourcing. Blockchain's ledger ensures that all transactions and 
movements of goods are recorded transparently and immutably, making it nearly impossible to forge histories or 
tamper with records. 

However, the integration of blockchain technology into existing supply chain systems is not devoid of challenges. 
Technical challenges such as scalability and interoperability must be addressed to ensure that blockchain solutions are 
efficient and can interact seamlessly with existing technological infrastructures. Additionally, the regulatory landscape 
presents another layer of complexity. The decentralized nature of blockchain poses unique challenges for compliance 
with existing legal frameworks, which are often designed for centralized models of governance and control. 
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Moreover, the need for global standards and protocols in blockchain applications has been identified as a crucial factor 
for the broader adoption of this technology in supply chains. The development of these standards would facilitate 
interoperability between different blockchain systems and ensure compliance with international regulations, making it 
easier for companies to adopt blockchain technology on a global scale. 

The discussion has also highlighted the emerging trends that are likely to shape the future of blockchain in supply chains. 
These include the integration of blockchain with the Internet of Things (IoT), the development of more sophisticated 
smart contracts, and enhancements in blockchain's data security features. Furthermore, the potential for blockchain to 
facilitate decentralized finance (DeFi) solutions in supply chain finance presents an exciting opportunity for innovation. 

In terms of sustainability, blockchain offers significant opportunities to improve not only the environmental but also 
the social and economic dimensions of supply chain practices. By enabling more transparent supply chains, blockchain 
helps companies to comply with ethical sourcing policies and to reduce their environmental footprints. It supports the 
shift towards a more sustainable and responsible business model, which is increasingly demanded by consumers, 
investors, and governments alike. 

Final thoughts focus on the strategic importance of collaborative efforts among various stakeholders, including 
technology developers, supply chain operators, regulatory bodies, and academic researchers, to overcome the 
challenges associated with blockchain technology. The collective action towards standardization and regulatory 
adaptations, as well as continued innovation and research, are imperative for unlocking the full potential of blockchain 
in supply chain management. 

While blockchain technology presents numerous opportunities for revolutionizing supply chains, realizing its full 
potential will require concerted efforts to address the technical and regulatory challenges it poses. The future of 
blockchain in supply chains looks promising, with the potential to drive significant improvements in efficiency, 
transparency, and integrity across global markets. However, the pace and extent of its adoption will largely depend on 
how effectively the business and regulatory challenges are navigated in the coming years.  

Compliance with ethical standards 

Disclosure of conflict of interest 

No conflict of interest to be disclosed.  

References 

[1] Adanyin, A., (2024a). Ethical AI in Retail: Consumer Privacy and Fairness. European Journal of Computer Science 
and Information Technology, 12(7), pp.21-35. 

[2] Adanyi, A., (2024b). Data Minimalism: Achieving More with Less Data -A UK Perspective. International Journal of 
Multidisciplinary Research and Growth Evaluation, 05(06), pp, 139-148. 

[3] Agrawal, K., Aggarwal, M., Tanwar, S., Sharma, G., Bokoro, P.N. and Sharma, R., (2022). An extensive blockchain 
based applications survey: Tools, frameworks, opportunities, challenges and solutions. IEEE Access, 10, 
pp.116858-116906. https://dx.doi.org/10.1109/ACCESS.2022.3219160 

[4] Akinbolaji, T.J., (2024a). Novel strategies for cost optimization and performance enhancement in cloud-based 
systems. International Journal of Modern Science and Research Technology, 2(10), pp.66-79.  

[5] Akinbolaji, T.J., (2024b). Advanced integration of artificial intelligence and machine learning for real-time threat 
detection in cloud computing environments. Iconic Research and Engineering Journals, 6(10), pp.980-991.  

[6] Al Amin, M., Nabil, D.H., Baldacci, R. and Rahman, M.H., (2023). Exploring blockchain implementation challenges 
for sustainable supply chains: an integrated fuzzy topsis–ISM approach. Sustainability, 15(18), p.13891. 
https://dx.doi.org/10.3390/su151813891 

[7] Anyanwu, A., Olorunsogo, T., Abrahams, T.O., Akindote, O.J., and Reis, O., (2024). Data confidentiality and 
integrity: a review of accounting and cybersecurity controls in superannuation organizations. Computer Science 
& IT Research Journal, 5(1), pp. 237-253.  

[8] Apte, S. and Petrovsky, N., (2016). Will blockchain technology revolutionize excipient supply chain management? 
Journal of Excipients and Food Chemicals, 7(3), pp.76-78.  

https://dx.doi.org/10.1109/ACCESS.2022.3219160
https://dx.doi.org/10.3390/su151813891


World Journal of Advanced Research and Reviews, 2024, 24(02), 1017–1038 

1035 

[9] Baruffaldi, G. and Sternberg, H., (2018). Chains in chains-logic and challenges of blockchains in supply chains. 
https://dx.doi.org/10.24251/HICSS.2018.494 

[10] Buinwi, A., Buinwi, J.A., Okatta, C.G., Johnson, E., and Tuboalabo, J.A., (2024). Enhancing trade policy education: A 
review of pedagogical approaches in public administration programs. International Journal of Applied Research 
in Social Sciences, 6(6).  

[11] Buinwi, E., Buinwi, J.A., Okatta, C.G., and Johnson, E., (2024). Leveraging business analytics for competitive 
advantage: Predictive models and data-driven decision making. International Journal of Management & 
Entrepreneurship Research, 6(6), pp. 997-2014.  

[12] Buinwi, J.A., Buinwi, U., and Buinwi, E., (2024). Challenges and opportunities in international trade policy 
implementation: Insights from the Cameroonian Ministry of Trade. International Journal of Management & 
Entrepreneurship Research, 6(7).  

[13] Buinwi, J.A., Buinwi, U., and Buinwi, E., (2024). The evolution of trade and industrial policies: Lessons from 
Cameroon. International Journal of Advanced Economics, 6(7), pp. 319-339.  

[14] Chang, Y., Iakovou, E. and Shi, W., (2020). Blockchain in global supply chains and cross border trade: a critical 
synthesis of the state-of-the-art, challenges and opportunities. International Journal of Production Research, 
58(7), pp.2082-2099. https://dx.doi.org/10.1080/00207543.2019.1651946 

[15] Chiang, C.W., Betanzos, E. and Savage, S., (2019). The challenges and trends of deploying blockchain in the real 
world for the users' need. Journal of Cyberspace Studies, 3(2), pp.119-128. 
https://dx.doi.org/10.22059/JCSS.2019.72454 

[16] Cole, R., Stevenson, M. and Aitken, J., (2019). Blockchain technology: implications for operations and supply chain 
management. Supply chain management: An international journal, 24(4), pp.469-483.  

[17] Dhingra, S., Raut, R.D., Yadav, V.S., Cheikhrouhou, N. and Naik, B.K.R., (2023). Blockchain adoption challenges in 
the healthcare sector: a waste management perspective. Operations Management Research, pp.1-19. 
https://dx.doi.org/10.1007/s12063-023-00413-9 

[18] Difrancesco, R.M., Meena, P. and Kumar, G., (2023). How blockchain technology improves sustainable supply 
chain processes: a practical guide. Operations Management Research, 16(2), pp.620-641. 
https://dx.doi.org/10.1007/s12063-022-00343-y 

[19] Ehimuan, B., Anyanwu, A., Olorunsogo, T., Akindote, O.J., and Abrahams, T.O., (2024). Digital inclusion initiatives: 
Bridging the connectivity gap in Africa and the USA – A review. International Journal of Science and Research 
Archive, 11(1), pp. 488-501.  

[20] Ehimuan, B., Chimezie, O., Akagha, O.V., Reis, O., and Oguejiofor, B.B., (2024). Global data privacy laws: A critical 
review of technology's impact on user rights. World Journal of Advanced Research and Reviews, 21(2), pp. 1058-
1070.  

[21] Epps, T., Carey, B. and Upperton, T., (2019). Revolutionizing global supply chains one block at a time: Growing 
international trade with blockchain: Are international rules up to the task? Global Trade and Customs Journal, 
14(4). https://dx.doi.org/10.54648/gtcj2019013 

[22] Fournier, G. and Petrillo, F., (2018). Challenges and solutions on architecting blockchain systems. In Proceedings 
of the 28th Annual International Conference on Computer Science and Software Engineering (pp. 293-300).  

[23] Garba, B.M.P., Umar, M.O., Umana, A.U., Olu, J.S., and Ologun, A., (2024). Energy efficiency in public buildings: 
Evaluating strategies for tropical and temperate climates. World Journal of Advanced Research and Reviews, 
23(03), pp. 409-421. Available at: https://doi.org/10.30574/wjarr.2024.23.3.2702. 

[24] Garba, B.M.P., Umar, M.O., Umana, A.U., Olu, J.S., and Ologun, A., (2024). Sustainable architectural solutions for 
affordable housing in Nigeria: A case study approach. World Journal of Advanced Research and Reviews, 23(03), 
pp. 434-445.  

[25] Hackius, N. and Petersen, M., (2017). Blockchain in logistics and supply chain: trick or treat? In Digitalization in 
Supply Chain Management and Logistics: Smart and Digital Solutions for an Industry 4.0 Environment. 
Proceedings of the Hamburg International Conference of Logistics (HICL), Vol. 23 (pp. 3-18). Berlin: epubli GmbH.  

[26] Hasan, I. and Habib, M.M., (2022). Blockchain technology: Revolutionizing Supply Chain Management. 
International Supply Chain Technology Journal, 8(3). https://dx.doi.org/10.20545/isctj.v08.i03.02 

https://dx.doi.org/10.24251/HICSS.2018.494
https://dx.doi.org/10.1080/00207543.2019.1651946
https://dx.doi.org/10.22059/JCSS.2019.72454
https://dx.doi.org/10.1007/s12063-023-00413-9
https://dx.doi.org/10.1007/s12063-022-00343-y
https://dx.doi.org/10.54648/gtcj2019013
https://doi.org/10.30574/wjarr.2024.23.3.2702
https://dx.doi.org/10.20545/isctj.v08.i03.02


World Journal of Advanced Research and Reviews, 2024, 24(02), 1017–1038 

1036 

[27] Johny, S. and Priyadharsini, C., (2021). Investigations on the implementation of blockchain technology in 
supplychain network. In 2021 7th international conference on advanced computing and communication systems 
(ICACCS) (Vol. 1, pp. 1-6). IEEE. https://dx.doi.org/10.1109/ICACCS51430.2021.9441820 

[28] Kamath, R., (2018). Food traceability on blockchain: Walmart’s pork and mango pilots with IBM. The Journal of 
the British Blockchain Association, 1(1).  

[29] Kottler, F., (2018). Potential and barriers to the implementation of blockchain technology in supply chain 
management. SSRN 3231695. https://dx.doi.org/10.2139/ssrn.3231695 

[30] Kshetri, N., (2018). 1 Blockchain’s roles in meeting key supply chain management objectives. International 
Journal of information management, 39, pp.80-89.  

[31] Kumar, N.M. and Chopra, S.S., (2022). Leveraging blockchain and smart contract technologies to overcome 
circular economy implementation challenges. Sustainability, 14(15), p.9492. 
https://dx.doi.org/10.3390/su14159492 

[32] Latubosun, O., Olusoga, F., and Abayomi, F., (2015). Diabetes diagnosis with maximum covariance weighted 
resilience back propagation procedure. British Journal of Mathematics & Computer Science, 6(5), pp. 381-393.  

[33] Mackey, T.K. and Nayyar, G., (2017). A review of existing and emerging digital technologies to combat the global 
trade in fake medicines. Expert opinion on drug safety, 16(5), pp.587-602. doi: 
https://doi.org/10.1080/14740338.2017.1313227 

[34] Makinde, O.S., & Fasoranbaku, O.A., (2018). On maximum depth classifiers: Depth distribution approach. Journal 
of Applied Statistics, 45(6), pp. 1106-1117. 

[35]  Makinde, O.S., Adegbie, K.S., and Fasoranbaku, O.A., (2013). Mathematical modelling of two-step exothermic 
reactions with and without reactants consumption. FUTA Journal of Research in Science, 1, pp. 44-53.  

[36] Makinde, O.S., and Fasoranbaku, O.A., (2011). Identification of optimal autoregressive integrated moving average 
model on temperature data. Journal of Modern Applied Statistical Methods, 10, pp. 718-729.  

[37] Min, H., (2019). Blockchain technology for enhancing supply chain resilience. Business Horizons, 62(1), pp.35-
45. doi: https://doi.org/10.1016/j.bushor.2018.08.012 

[38] Modak, S.K.S., (2023). Application of Blockchain in Supply Chain Management. International Journal for 
Multidisciplinary Research, 5(2), pp.682-690. https://dx.doi.org/10.36948/ijfmr.2023.v05i02.2216 

[39] Mondragon, A.E.C., Coronado, C.E. and Coronado, E.S., (2019). Investigating the applicability of distributed 
ledger/blockchain technology in manufacturing and perishable goods supply chains. In 2019 IEEE 6th 
international conference on industrial engineering and applications (ICIEA) (pp. 728-732). IEEE. 
https://dx.doi.org/10.1109/IEA.2019.8715005 

[40] Mus, F., (2018). Blockchain Implementation in Supply Chain Management. Case study on an e-commerce food 
retailer (Doctoral dissertation, Politecnico di Torino).  

[41] Olopha, P.O., Fasoranbaku, A.O., and Gayawan, E., (2021). Spatial pattern and determinants of sufficient 
knowledge of mother to child transmission of HIV and its prevention among Nigerian women. PLOS ONE, 16(6), 
e0253705. Available at: https://doi.org/10.1371/journal.pone.0253705. 

[42] Ononiwu, M.I., Onwuzulike, O.C., and Shitu, K., (2024). Comparative analysis of cost management strategies in 
banks: The role of operational improvements in the US and Nigeria. World Journal of Advanced Research and 
Reviews, 23(03), pp. 492-507.  

[43] Ononiwu, M.I., Onwuzulike, O.C., and Shitu, K., (2024). Comparative analysis of customer due diligence and 
compliance: Balancing efficiency with regulatory requirements in the banking sectors of the United States and 
Nigeria. World Journal of Advanced Research and Reviews, 23(03), pp. 475-491.  

[44] Ononiwu, M.I., Onwuzulike, O.C., Shitu, K., and Ojo, O.O., (2024). The impact of digital transformation on banking 
operations in developing economies. World Journal of Advanced Research and Reviews, 23(03), pp. 460–474.  

[45] Ononiwu, M.I., Onwuzulike, O.C., Shitu, K., and Ojo, O.O., (2024). Operational risk management in emerging 
markets: A case study of Nigerian banking institutions. World Journal of Advanced Research and Reviews, 23(03), 
pp. 446–459.  

[46] Parra Moyano, J. and Ross, O., (2017). KYC optimization using distributed ledger technology. Business & 
Information Systems Engineering, 59, pp.411-423. 

https://dx.doi.org/10.1109/ICACCS51430.2021.9441820
https://dx.doi.org/10.2139/ssrn.3231695
https://dx.doi.org/10.3390/su14159492
https://doi.org/10.1080/14740338.2017.1313227
https://doi.org/10.1016/j.bushor.2018.08.012
https://dx.doi.org/10.36948/ijfmr.2023.v05i02.2216
https://dx.doi.org/10.1109/IEA.2019.8715005
https://doi.org/10.1371/journal.pone.0253705


World Journal of Advanced Research and Reviews, 2024, 24(02), 1017–1038 

1037 

[47] Queiroz, M.M. and Wamba, S.F., (2019). Blockchain adoption challenges in supply chain: An empirical 
investigation of the main drivers in India and the USA. International Journal of Information Management, 46, 
pp.70-82. https://doi.org/10.1016/j.ijinfomgt.2018.11.021 

[48] Rahmadika, S., Kweka, B.J., Latt, C.N.Z. and Rhee, K.H., (2018). A preliminary approach of blockchain technology 
in supply chain system. In 2018 IEEE International Conference on Data Mining Workshops (ICDMW) (pp. 156-
160). IEEE. https://dx.doi.org/10.1109/ICDMW.2018.00029 

[49] Ramachandran, G.S., Malik, S., Pal, S., Dorri, A., Dedeoglu, V., Kanhere, S. and Jurdak, R., (2022). Blockchain in 
supply chain: Opportunities and design considerations. In Handbook on Blockchain (pp. 541-576). Cham: 
Springer International Publishing. 

[50] Reis, O., Eneh, N.E., Ehimuan, B., Anyanwu, A., and Olorunsogo, T., (2024). Privacy law challenges in the digital 
age: a global review of legislation and enforcement. International Journal of Applied Research in Social Sciences, 
6(1), pp. 73-88.  

[51] Reis, O., Oliha, J.S., Osasona, F., and Obi, O.C., (2024). Cybersecurity dynamics in Nigerian banking: trends and 
strategies review. Computer Science & IT Research Journal, 5(2), pp. 336-364.  

[52] Saberi, S., Kouhizadeh, M., Sarkis, J. and Shen, L., (2019). Blockchain technology and its relationships to 
sustainable supply chain management. International journal of production research, 57(7), pp.2117-2135. 
https://doi.org/10.1080/00207543.2018.1533261 

[53] Sahai, S., Singh, N. and Dayama, P., (2020). Enabling privacy and traceability in supply chains using blockchain 
and zero knowledge proofs. In 2020 IEEE International Conference on Blockchain (Blockchain) (pp. 134-143). 
IEEE. https://dx.doi.org/10.1109/Blockchain50366.2020.00024 

[54] Saini, V. and Gupta, S., (2019). Blockchain in supply chain: journey from disruptive to sustainable. J Mech Contin 
Math Sci, 14(2), pp.498-508. 

[55] Saxena, S., Nagpal, A., Prashar, T., Shravan, M., Al-Hilali, A.A. and Alazzam, M.B., (2023). Blockchain for Supply 
Chain Traceability: Opportunities and Challenges. In 2023 3rd International Conference on Advance Computing 
and Innovative Technologies in Engineering (ICACITE) (pp. 110-114). IEEE. 
https://dx.doi.org/10.1109/ICACITE57410.2023.10182416 

[56] Sayal, A., Jha, J., Chaithra, N., Gupta, V., Gupta, A. and Memoria, M., (2023). Blockchain: Its applications and 
challenges. In 2023 International Conference on Computational Intelligence, Communication Technology and 
Networking (CICTN) (pp. 96-100). IEEE. https://dx.doi.org/10.1109/cictn57981.2023.10140202 

[57] Seyi-Lande, O.B., Layode, O., Naiho, H.N.N., Adeleke, G.S., and Udeh, E.O., (2024). Circular economy and 
cybersecurity: Safeguarding information and resources in sustainable business models. Finance and Accounting 
Research Journal, 6(6), pp. 953-977. 

[58] Sun, Z., Liu, B., Zhang, B., Wu, F., Zhou, B. and Wu, H., (2022). Privacy Protection Technology in Supply Chain-
oriented Blockchain. In Proceedings of the 8th International Conference on Communication and Information 
Processing (pp. 95-100). https://dx.doi.org/10.1145/3571662.3571677 

[59] Thakkar, A., Rane, N., Meher, A. and Pawar, S., (2021). Application for counterfeit detection in supply chain using 
blockchain technology. In 2021 International Conference on Advances in Computing, Communication, and 
Control (ICAC3) (pp. 1-6). IEEE. https://dx.doi.org/10.1109/icac353642.2021.9697187 

[60] Tian, F., (2016). An agri-food supply chain traceability system for China based on RFID & blockchain technology. 
In 2016 13th international conference on service systems and service management (ICSSSM) (pp. 1-6). IEEE.  

[61] Tiwari, U., (2020). Application of blockchain in agri-food supply chain. Britain International of Exact Sciences 
(BIoEx) Journal, 2(2), pp.574-589. https://dx.doi.org/10.33258/bioex.v2i2.233 

[62] Treiblmaier, H., (2018). The impact of the blockchain on the supply chain: a theory-based research framework 
and a call for action. Supply chain management: an international journal, 23(6), pp.545-559. 
https://doi.org/10.1108/SCM-01-2018-0029 

[63] Tuboalabo, J.A., Buinwi, A., Okatta, C.G., Johnson, E., and Buinwi, U., (2024). Circular economy integration in 
traditional business models: Strategies and outcomes. Finance and Accounting Research Journal, 6(6), pp. 1105-
1123.  

https://doi.org/10.1016/j.ijinfomgt.2018.11.021
https://dx.doi.org/10.1109/ICDMW.2018.00029
https://doi.org/10.1080/00207543.2018.1533261
https://dx.doi.org/10.1109/Blockchain50366.2020.00024
https://dx.doi.org/10.1109/ICACITE57410.2023.10182416
https://dx.doi.org/10.1109/cictn57981.2023.10140202
https://dx.doi.org/10.1145/3571662.3571677
https://dx.doi.org/10.1109/icac353642.2021.9697187
https://dx.doi.org/10.33258/bioex.v2i2.233
https://doi.org/10.1108/SCM-01-2018-0029


World Journal of Advanced Research and Reviews, 2024, 24(02), 1017–1038 

1038 

[64] Umana, A.U., Garba, B.M.P., Ologun, A., Olu, J.S., & Umar, M.O., (2024). The impact of indigenous architectural 
practices on modern urban housing in Sub-Saharan Africa. World Journal of Advanced Research and Reviews, 
23(03), pp. 422-433.  

[65] Umana, A.U., Garba, B.M.P., Ologun, A., Olu, J.S., and Umar, M.O., (2024). Architectural design for climate resilience: 
Adapting buildings to Nigeria’s diverse climatic zones. World Journal of Advanced Research and Reviews, 23(03), 
pp. 397–408.  

[66] Umana, A.U., Garba, B.M.P., Ologun, A., Olu, J.S., and Umar, M.O., (2024). Innovative design solutions for social 
housing: Addressing the needs of youth in urban Nigeria. World Journal of Advanced Research and Reviews, 
23(03), pp. 383–396.  

[67] Umana, A.U., Garba, B.M.P., Ologun, A., Olu, J.S., and Umar, M.O., (2024). The role of government policies in 
promoting social housing: A comparative study between Nigeria and other developing nations. World Journal of 
Advanced Research and Reviews, 23(03), pp. 371-382. 

[68] Uzondu, N.C., and Joseph, O.B., (2024). Comprehensive analysis of the economic, environmental and social 
impacts of large-scale renewable energy integration. International Journal of Applied Research in Social Sciences, 
6(8), pp. 1706-1724. https://doi.org/10.51594/ijarss.v6i8.1422. 

[69] Uzondu, N.C., and Lele, D.D., (2024). Challenges and strategies in securing smart environmental applications: A 
comprehensive review of cybersecurity measures. Computer Science & IT Research Journal, 5(7), pp. 1695-1720. 
https://doi.org/10.51594/csitrj.v5i7.1353. 

[70] Uzondu, N.C., and Lele, D.D., (2024). Socioeconomic challenges and opportunities in renewable energy transition. 
International Journal of Applied Research in Social Sciences, 6(7), pp. 1503-1519. 
https://doi.org/10.51594/ijarss.v6i7.1337. 

[71]  Uzondu, N.C., and Lele, D.D., (2024a). Comprehensive analysis of integrating smart grids with renewable energy 
sources: Technological advancements, economic impacts, and policy frameworks. Engineering Science & 
Technology Journal, 5(7), pp. 2334-2363. https://doi.org/10.51594/estj.v5i7.1347. 

[72]  Uzondu, N.C., and Lele, D.D., (2024b). Multifaceted impact of renewable energy on achieving global climate 
targets: Technological innovations, policy frameworks, and international collaborations. International Journal of 
Applied Research in Social Sciences, 6(7), pp. 1520-1537. https://doi.org/10.51594/ijarss.v6i7.1338. 

[73] Wang, J., Wu, P., Wang, X. and Shou, W., (2017). The outlook of blockchain technology for construction engineering 
management. https://dx.doi.org/10.15302/J-FEM-2017006  

https://doi.org/10.51594/ijarss.v6i8.1422
https://doi.org/10.51594/csitrj.v5i7.1353
https://doi.org/10.51594/ijarss.v6i7.1337
https://doi.org/10.51594/estj.v5i7.1347
https://doi.org/10.51594/ijarss.v6i7.1338
https://dx.doi.org/10.15302/J-FEM-2017006

